Broome County Industrial Development Agency

MRB Cost Benefit Calculator

Date May 3, 2023

Project Title GMS Realty, LLP (Green Mountain Electric Supply)
Project Location 47-49 Pine Camp Drive, Kirkwood, NY 13795

MRB | group

Cost-Benefit Analysis Tool powered by MRB Group

Economic Impacts

Summary of Economic Impacts over the Life of the PILOT
Project Total Investment

$24,306,500 Temporary (Construction)
Direct Indirect Total
Jobs 33 12 46|
Earnings $2,110,843 $631,339 $2,742,182
Local Spend $5,104,365 $2,009,122 $7,113,487
Ongoing (Operations)
Aggregate over life of the PILOT
Direct Indirect Total
Jobs 27 35 62,
Earnings| $21,701,439 $19,957,351 $41,658,791
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Net Benefits chart will always display construction through year 10, irrespective of the length of the PILOT.
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Figure 3
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Ongoing earnings are all earnings over the life of the PILOT.




Fiscal Impacts

Estimated Costs of Exemptions

Property Tax Exemption

Sales Tax Exemption
Local Sales Tax Exemption
State Sales Tax Exemption
Mortgage Recording Tax Exemption
Local Mortgage Recording Tax Exemption
State Mortgage Recording Tax Exemption

Total Costs

State and Local Benefits

Nominal Value
$6,647,409

$184,120
$92,060
$92,060
$0

s0

$0
$6,831,529

Nominal Value

MRB l group

Cost-Benefit Analysis Tool powered by MRB Group

Discounted Value*
$5,845,397
$184,120
$92,060
$92,060
$0
$0
$0
$6,029,517

Discounted Value*

Local Benefits $51,812,187 $44,205,725
To Private Individuals $44,400,973 $38.093.672
Temporary Payroll 32,742,182 $2742,182
Ongoing Payroll $41,658,791 $35,351,490
Other Payments to Private Individuals $0 $0
To the Public $7.41.214 $6,112,053
Increase in Property Tax Revenue $7,100,408 $5,845,397
Temporary Jobs - Sales Tax Revenue $19,195 $19,195
Ongoing Jobs - Sales Tax Revenue $291,612 $247,460
Other Local Municipal Revenue $0 $0
State Benefits $2,308,851 $1,980,871
To the Public $2,308,851 $1.980.871
Temporary Income Tax Revenue $123,398 $123,398
Ongoing Income Tax Revenue $1,874,646 $1,590,817
Temporary Jobs - Sales Tax Revenue $19,195 $19,195
Ongoing Jobs - Sales Tax Revenue $291,612 $247,460
Total Benefits to State & Region $54,121,038 $46,186,596
Benefit to Cost Ratio
Benefit* Cost* Ratio

Local $44,205,725 $5,937,457 7:1

State $1,980,871 $92,060 22:1

Grand Total $46,186,596 $6,029,517 8:1

*Discounted at 2%

Additional Comments from IDA

Does the IDA believe that the project can be accomplished in a timely fashion?
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