
BROOME COUNTY INDUSTRIAL DEVELOPMENT AGENCY 

PROJECT REVIEW FORM 

Company: 
L T 

. 
C 3 and rack Dnve, LL 

R�presentativt: 

Type of Business: Manufacturing

Project Start Date: 2019
Project End Date: TBD
EmDIQym�nt: Total Yearli Pairoll 

Full· Time �uiYalent 1st Year $ 400,000.00 
Existing 105 2nd Year $ 700,000.00 
lstyear _4_ 3rd Year $ 1,300,000.00 
2nd year _3_ 

$ 2,400,000.00 3rd year 6 Total: 

ton1truction Jgbs: 
31 

tompany �gntact For Bid Documents 
Employm�nt QpRortuniti�1: 
Gary Bass/ Gary.Bass@L3T.com 
817-619-2362

PROJECT BUDGET 
Land Related Costs $ 0.00 
Building Related Costs $ 8 360 000.00 
M & E Costs $ 300 000.00 
FF&ECosts $ 100 000.00 
Professional 

$ 300,000.00 Services/Develooment Cost 
Total Other Costs $ 400,000.00 
Working Capital Costs 

Closing Costs 
Agency Fee $ 94 600.00 

TOTAL: $ 9 554 600.00 
Project Tvpe 
(Ch!i:!ii!s i!II tb1t aRizlx) 

� 
Mamd'acturi"!l, w,..i,m,s;,g, l>slrib,t;,a 
Agricultural, Food Processing 
Adaptive Reuse, Community Development 
Housing Development 

BRetail*
Back Office, Data, cau Centers 

& 

* Uniform Tax Policy does not typically provide tax exemptions for Retail Projects

IDA Mgting �ate: 
10_22_18

IDA Public Heariog Date: 
TBD

Company Address: 
265 Industrial Park
Drive, Kirkwood, NY 
( current location) 

Own l Le@le: 5E l Acr!li!g�: 
80,000 currently 

Lease 
100,000 sf at 
completion 

PropQsed Project Location: 
14 7 Industrial Park Drive 

Description: 
*See Attached

ASSESSMENT 
Current Assessment $ 1 760 000.00 
Asmt. At Completion (Est.) $ 3 700 000.00 

EXEMPTION (Est.) 
Sales Tax @ 8% $ 432 000.00 
Mortgage Tax 

$70,600.00 

Property Tax Payments *See Attached

TOT. PROP. TAX.SVGS: $ 585 927.45 
TOTAL EXEMPTIONS: $ 1 088 527.45

Project Criteria Met 
U;;hegs i!II tbi!i agizlx) 

l!JProject will create and /or retain permanent jobs 
eJProject will be completed in a timely fashion

Project will create new revenue to local taxing 
jurisdictions 

;Project benefits outweigh costs 
Other public benefits 

*New York State Required Criteria

Pilot!XH 
The Town has reviewed and provided a pilot schedule [!]standard 15 year□ 

□Deviated year according to these terms. 

Staff Comments: This projects includes the relocation of L3 from one facility in the Town of Kirkwood to another, located at 147 
Industrial Park Drive. L3 seeks to be the sole tenant in this building and the project includes the additional 
construction of facility space (+20,000 sf) and a state of the art new builidng. The critical factor to consider is the 
retention of the existing jobs. L3 has stated that but for assistance with this project, they could feasibly move 
this office to Arlington, TX where their headquarters are. These are typically higher wage jobs in the the areas of 
engineering and advanced manufacturing. 






