BROOME COUNTY INDUSTRIAL DEVELOPMENT AGENCY

PROJECT REVIEW FORM

Company: e § vjictory Building, LLC

IDA Meeting Date:

01/20/2021

Representative:

Matthew Paulus

IDA Public Hearing Date:

TBD

Type of Business: Mixed Use Housing
Project Start Date: o2

Project End Date: TRD

Company Address: ;5 \yiikinson Street
Syracuse, NY 13204

Employment: Total Yearly Payroll
Full-Time Equivalent 1st Year

Existing 2nd Year

1st year 3rd Year

2nd year

3rd year Total: $0.00

Own / Lease: SF / Acreage:

own 4.13 acres

Construction Jobs:
100-125 (See Payroll info below)

Proposed Project Location:

Johnson City

Company _Contact For__Bid Documents &

Description:

Employment Opportunities:

Matthew Paulus, matthewpaulusdevelopment.com
(315) 416-9566

The historic rehabilitation of the former EJ Victory Building into a mixed-use commercial building will
revitalize an iconic "anchor asset" in the Central Johnson City neighborhood and serve as a catalyst for
economic development in Johnson City. When the rehabilitation is completed, the building will provide the
neighborhood with 108 market-rate apartments and 7,500 square feet of commercial space for prospective
businesses. The creation of a more business-friendly community in this neighborhood will connect the
area north of Main Street in Johnson City with the area south of Main Street in Johnson City, which is
currently home to the Southern Tier Health Sciences and Technology Innovation Park.

PROJECT BUDGET

ASSESSMENT

Land Related Costs

Current Assessment $ 10.800.00

Building Related Costs $ 22,200,000.00

Asmt. At Completion (Est.) $ 3,000.000.00

M & E Costs

EXEMPTION (Est.)

F F & E Costs

Sales Tax @ 8% $ 1,440,000.00

Professional
Services/Development Cost

$ 2,858,870.00

Mortgage Tax $ 250,000.00

Total Other Costs $4,141,130.00

Property Tax Exemption 2,700,538.00

Working Capital Costs $ 500,000.00

Closing Costs

Agency Fee $ 297,000.00 TOTAL EXEMPTIONS: |$ 4,390,538.00
TOTAL: $ 29,997,000.00 TOTAL PILOT PAYMENTS:|$ 2,292,889.68

Project Type Project Criteria Met

(Check all that apply)

Manufacturing, Warehousing, Distribution
Agricultural, Food Processing

Adaptive Reuse, Community Development
Housing Development

(Check all that apply)

DProject will create and /or retain permanent jobs
Project will be completed in a timely fashion
Project will create new revenue to local taxing
jurisdictions
Project benefits outweigh costs
Other public benefits

*New York State Required Criteria

Retail*
Back Office, Data, Call Centers
Energy/Power
*Uniform Tax Policy does not typically provide tax exemptions for Retail Projects
Pilot Type
[Jstandard year [J
[-]Deviated 30  vyear

Staff Comments: p,jus Development will be responsible for the creation of 3-4 jobs related to the management of the property,
not EJ Victory Building, LLC. In addition, it is anticipated that indirect jobs will be created as a result of
commercial tenancy, but job numbers at this time are unknown. The project is expected to create 100-125
construction jobs with a total 3-year payroll of $5,000,000. This project will rehabilitate a substantially vacant
historic building in Johnson City into a thriving mixed use structure with a combination of market rate residential

and commercial uses.
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