
THEAGENCY 
BROOME COUNTY IDA/ LDC 

BROOME COUNTY LOCAL DEVELOPMENT CORPORATION 

October 21, 2020 • 12:30 p.m. • The Agency Conference Room 

FIVE South College Drive, Suite 201, 2nd Floor 
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1. Call to Order

AGENDA 

2. Approve Minutes - July 15, 2020 Board Meeting

3. Public Comment

New Business 

4. 2021 LDC Budget

Old Business 

5. Adjournment
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BROOME COUNTY LOCAL DEVELOPMENT CORPORATION 

LDC Board Meeting Transcript 

Held telephonically, July 15, 2020, commencing at 

1:37 p.m. Adjourned at 1:43 p.m. 

[See attendees at end of Transcript.] 

REPORTED BY: 

Carrie Hornbeck, Executive Assistant 

Broome County Industrial Development Agency 
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Attorney Meagher: Why don't you do it. I 

don't know whether they actually require it, but let's 

have it. 

Chairman Bernardo: Natalie, would you do 

that for us, please? 

Ms. Abbadessa: Sure. 

Chairman Bernardo: Just say the name and 

ask that someone -- have them say I, please? 

Ms. Abbadessa: Sure. Richard Bucci. 

Mr. Bucci: I. 

Ms. Abbadessa: Joe Mirabito. 

Mr. Mirabito: I. 

Ms. Abbadessa: John Stevens. 

Mr. Stevens: I. 

Ms. Abbadessa: Jim Peduto. 

Mr. Peduto: I. 

Ms. Abbadessa: John Bernardo. 

Chairman Bernardo: I. 

Ms. Abbadessa: Cheryl Sacco. 
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INCOME: 

Fee Income 

Good Life Sponsorships 

Good Life Grants 

Good Shepherd Fairview Home 

Total 

TOT AL INCOME 

EXPENSES: 

BCIDA Admin Fee 

Event Sponsorship 

Legal 

Marketing 

Good Life Advertising 

Good Life Print 

Good Life Marketing/Comm. Spon. 

Good Life Professional Services 

Audit 

Total Expenses 

TOT AL EXPENSES 

OPERA TING INCOME 

Broome County LDC 

2021 Preliminary Budget Comparison 

2020 2020 2020 

Approved Actuals Through With EOY 

Budget August 31
1 

2020 Estimates 

$ - $ 351,000 $ 351,000 

50,000 -

75,000 - 75,000 

23,675 23,675 23,675 

148,675 374,675 449,675 

$ 148,675 $ 374,675 $ 449,675 

$ 1,000 $ - $ -

- - 0 

2,000 975 975 

30,000 24,450 24,450 

65,000 39,994 50,527 

10,000 6,188 6,188 

$ 46,000.00 $ 42,125.00 $ 42,125.00 

$ 4,000.00 $ 8,600.00 $ 8,600.00 

5,000 4,200 4,200 

163,000 126,531 137,064 

$ 163,000.00 $ 126,531.40 $ 137,064.40 

$ (14,325) $ 248,144 $ 312,611 

2021 

Preliminary 

Budget 

$ -

-

75,000 

23,675 

98,675 

$ 98,675 

$ 1,000 

-

1,000 

20,000 

50,000 

$ 3,000 

15000 

4000 

4,000 

98,000 

98,000 

$ 675 
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