*Project Name/Address:

Project Description:

Benefit
Investment
Land
Building
M&E/Materials
Engineering Fees
Other/Labor

TOTAL INVESTMENT

Jobs
New

Retained

TOTAL JOBS

Annual Payroll

Term # Years
TOTAL PAYROLL

PILOT PAYMENTS

TOTAL BENEFIT

Broome County Industrial Development Agency
Incentive Analysis

Vitaluna, LLC
122 State Street, Binghamton, NY 13901

Renovation and equipping of a 60,000 +/- square foot building (55,651 +/-
square feet of leasable space) with an underground 107+/- car parking
garage located at 2 Court Street in the City of Binghamton to be used as a
commercial office building.

} $ 3,330,800
$ 1,700,000

$ 36,000
15,000

$ 5,081,800 $ 5,081,800

42
61

103

$ 4,270,000 (estimated with benefits)

10 years
$ 42,700,000 $ 42,700,000
(see Pilot Schedule) $ 2,407,252

$ 50,189,052



Cost

“Property Tax Estimate 2012
Fair Market Value $ 4,270,258
Equalization Rate 78%
Assessment $ 1,520,500 per city assessor/pre-improvement value
Assessment $ 3,330,800 per city assessor/post-construction value
Combineq City/SchooyT. ax Rate 87.018375

Abatement {difference
between taxes paid if
fully taxed - taxes paig

under PILOT)

1/1/2013 3,330,800.00 132,31 1.44 157,529.37
_MM_M 1,520,600.00 -ml
—ma_ 3,330,800.00 1,520,500.00 140,368.05 -m.g
-EE“ 1,520,500.00 144,579.82 _MM
%‘EEM 1,620,600,00 148,917.02 177,299.89
% 3,330,800.00 1,520,500,00 _Ecm
% 3,330,800.00 346,084 49 1,520,500.00 157,986.51
% 1,620,500.00 162,726.09 193,740.90
-mm— 3,330,800.00 | 367,150.60] 1,973,075.00 ‘m 149,664.23
% 3,330,800.00

378,173.69 2,425,650.00 275,404.41 102,769.28
3,330,800.00 389,521.35 336,594.85 %
3,330,800.00 401,204.50 401,204.50 -

-m [ 2,407,252.40 | 1,706,158.83
____-_-_-_______'_————-_ —

Taxes paid under
PILOT Agreement

TOTAL ABATEMENT 3 1,708,159
SALES Tax ABATEMENT (8% x 50% Material cost: $1,700,000/2 x 8%) $ 68,000
MORTGAGE RECORDING TAX (1% on Mortgage Recordeq - $1,300,000) $ 13,000
AGENCY FEE (1% Total Project Cost) $ (50,818)
TOTAL cosT $ 1,736,341
NET BENEFIT/COST

Benefit/Cost Ratio 28.90 to 1
Comments:
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