
PROJECT AGREEMENT 

THIS PROJECT AGREEMENT (hereinafter, the "Agreement"), made as of 
March 18, 2019 by and between the BROOME COUNTY INDUSTRIAL DEVELOPMENT 
AGENCY, a public benefit corporation of the State of New York, with an office for the 
transaction of business located at FIVE South College Drive, Suite 201, Binghamton, New 
York 13905 (the "Agency"), and BUCKINGHAM MANUFACTURING CO., INC., a 
corporation duly organized, validly existing and in good standing under the laws of the State 
of New York, with an office for the transaction of business located at 1-11 Travis Avenue, 
Binghamton, New York 13904 ("Buckingham") and BUCK EAST LLC, a limited liability 
company duly organized, validly existing and in good standing under the laws of the State of 
New York, with an office for the transaction of business located at 1-11 Travis Avenue, 
Binghamton, New York 13904 ("Buck East" ("Buckingham" and "Buck East" are, 
collectively, the "Company"). 

W I T  N E S S E  T H: 

WHEREAS, the Agency was created by Chapter 564 of the 1970 Laws of the State of 
New York pursuant to Title 1 of Article 18-A of the General Municipal Law of the State of 
New York ( collectively, the "Enabling Act") as a body corporate and politic and as a public 
benefit corporation of the State of New York; and 

WHEREAS, the Company has submitted an application (the '½.pplication") to the 
Agency requesting the Agency's assistance with respect to a certain project (the ''Project") 
consisting of a manufacturing center and parking lot; and 

WHEREAS, by Resolution (the 'Resolution"), the Agency has conferred on the 
Company, in connection with the Project, certain benefits, exemptions and other financial 
assistance consisting of: (a) an exemption benefit from all New York State and local 
sales and use taxes for purchases and rentals related to the Project with respect to the 
qualifying personal property included in or incorporated into the Project or used in the 
renovation and equipping of the Project, (b) an exemption from mortgage tax, and (c) a 
partial abatement from real property taxes through a ''payment in lieu of tax agreement" 
with the Company for the benefit of each municipality and school district having taxing 
jurisdiction over the Project (collectively, the sales and use tax exemption, the mortgage 
tax exemption, and the partial abatement from real property taxes benefits, are hereinafter 
collectively referred to as the ''Financial Assistance"); and 

WHEREAS, it has been estimated and confirmed by the Company, as included within 
its Application for Financial Assistance, a copy of which is available for review at the office 
of the Agency during regular business hours, that (i) the purchase of goods and services 
relating to the Project and subject to Broome County local sales and use taxes are estimated in 
an amount up to $420,000.00, and, therefore, the value of the Broome County sales and use 
tax exemption benefits authorized and approved by the Agency cannot exceed $33,600.00, 
and (ii) that real property tax abatement benefits to be provided to the Company over the 






















































