BROOME COUNTY INDUSTRIAL DEVELOPMENT AGENCY

PROJECT REVIEW FORM

company: One North Depot,LLC

IDA Meeting Date:

8/15/18

Representative:

Josh Bishop

IDA Public Hearing Date:

TBD

Type of Business: Housing Development
Project Start Date: TppD

Project End Date:

Company Address: PO Box 1554
Binghamton, NY 13902

Employment: Total Yearly Payroll Own / Lease: SF / Acreage:
FuII'-Ti.me Equivalent 1st Year M
Existing Ll 2nd Year $ 60.000.00 Own 61,500 sq ft
Istyear - 3rd Year $ 105.000.00
2nd year _ 2
3rdyear _3 Total: $195,000.00
Construction Jobs: Proposed Project Location:

28 1 N Depot St. Binghamton, NY 13905
Company Contact For Bid Documents & | Description:
EmDIov.ment Opportunities: *See Attached
Josh Bishop - (607) 725-9721
josh@jjbpm.com

PROJECT BUDGET ASSESSMENT

Land Related Costs

Current Assessment

$92,200.00

Building Related Costs $11,137,695.00

Asmt. At Completion (Est.) $ 1,350,000.00

M & E Costs EXEMPTION (Est.)

F F & E Costs Sales Tax @ 8% $ 360,000.00

Professional Mortgage Tax

Services/Development Cost $ 338,130.00 $ 55,000.00

Total Other Costs Property Tax Payments *See Attached

Working Capital Costs

Closing Costs

Agency Fee $ 114,758.25 TOT. PROP. TAX.SVGS:| $ 1,329,541.00
TOTAL: $11,590,583.25 TOTAL EXEMPTIONS: $1,744,541.00

Project Type Project Criteria Met

(Check all that apply)

[ Manufacturing, Warehousing, Distribution
|:|Agricultural, Food Processing

|I|Adaptive Reuse, Community Development
[] Housing Development

E| Retail*

[[IBack Office, Data, Call Centers

*Uniform Tax Policy does not typically provide tax exemptions for Retail Projects

(Check all that apply)

IZlProject will create and /or retain permanent jobs
Project will be completed in a timely fashion
Project will create new revenue to local taxing
jurisdictions
Project benefits outweigh costs
Other public benefits

*New York State Required Criteria

Pilot Type
[Jstandard year [J
[-]Deviated 20  vyear

Staff Comments:

One North Depot mixed development project was supported and ranked as
a priority project with the REDC.

This housing project will address a need for

market rate housing in downtown Binghamton along with attracting and
retaining young professional in the area.
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