Broome County Industrial Development Agency

Incentive Analysis
Project Name/Address: Freewheslin ANSCO, LLC
Project Start Date: May-18
Project End Date: May-19

The historic rehabilitation of the former ANSCO Camera Factory into a mixed-
use commaercial building will revitalize an iconic "anchor asset” in Binghamton's
L First Ward neighborhood and serve as a catalyst for economic development in
Project Description: west Binghamton. When the rehabilitation is completed, the building will
provide the neighborhood with 100 market-rate apartments and 50,000 square
feet of commercial space for existing and prospective businesses. The creation
of a more business-friendly community in this neighborhood will connect west
Binghamton to the Southemn Tier Health Sciences and Technology Innovation
Park in Johnson City.

BENEFIT
Investment: Public/Private/Equity

Land Related Costs $ 350,000.00
Building Related Costs $ 18,170,500.00
Professional Fees/ Development $ 2,808,400.00
Other Costs $ 1,435,000.00
Working Capital Costs $ 500,000.00
TOTAL INVESTMENT $23,263,900.00 $23,263,900.00
New Morlgages $0.00
Jobs
New 1
Retained -
TOTAL JOBS 1
Annual Payrofl $ 40,000.00 (estimated with benefits)
Term # Years 3 years
TOTAL PAYROLL $ 120,000.00 $  120,000.00
PILOT PAYMENTS $ 3,486,681.87 (see Pilot Schedule) $ 3,488,681.87
TOTAL BENEFIT $ 26,870,581.87
Cost
Property Tax Estimate
Fair Market Value $ 5,104,000.00
Equalization Rate 84%
Assessment $ 4,400,000.00
Tax Rates
Town/City/County 50.79 Annual tax $ 223476.00
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School 41,22 Annual tax $ 181,368.00
ANNUAL TAX 92.01 $  404,844.00
Pilot Schedule
Terms/Years Tax % Abatement *Pilot Payment Abatement
$ -
Total

* Assume a 2% Tax Increase Per Year
TOTAL ABATEMENT

SALES TAX ABATEMENT
MORTGAGE RECORDING TAX

AGENCY FEE

TOTAL COST

NET BENEFIT/COST

Benefit/Cost Ratlo

Comments/Additional Revenue:

Any Additional Public Benefits:

$ 5841,114.42
$ 1,200,000.00
$  200,000.00
$ 232,639.00

$ 7.473,753.42
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$ 7473,753.42

s 19,396,628

3.60 to 1
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