Project Name/Address:
Project Start Date:
Project End Date:

Project Description:

BENEFIT

Investment: Private/Equity

Land Related Costs

Building Related Costs

Machinery and Equipment
Professional Fees/ Development

Other Costs
Agency Fee

TOTAL INVESTMENT

Broome County Industrial Development Agency
Incentive Analysis

50 Front Street Associates

December 2016
June 2018

The project initailly entails the remediation and demoliton of 50 Front Street in

Binghamton which was a former hotel and nursing facility. Once demolition is

completed 122 market rate apartments will be constructed on the site with

7,500 square feet of commercial space. The project expects to create 40

construction jobs and 3 full time and 2 part time permanent jobs.

$1,607,000.00
$22,143,000.00
$200,000.00
$3,061,000.00
$3,830,000.00
$309,000.00
$31,150,000.00

$31,150,000.00

New Mortgages $25,000,000.00
Jobs

New ( Full Time) 3

New ( Part Time) 2
TOTAL JOBS 4
Annual Payroll $140,000 (Year1)
Term # Years 28 years
TOTAL PAYROLL $ 3,920,000 $ 3,920,000
PILOT PAYMENTS $ 19,572,708 (see Pilot Schedule) $ 19,672,708
TOTAL BENEFIT $ 54,642,708
Cost
Pilot Schedule (See attached Schedule)

Terms/Years Tax* % Abatement *Pilot Payment Abatement
Total $ $ 16,280,909




TOTAL ABATEMENT

SALES TAX ABATEMENT

MORTGAGE RECORDING TAX

AGENCY FEE

TOTAL COST

NET BENEFIT/COST

Benefit/Cost Ratio

Comments/Additional Revenue:

$16,280,909

$ 626,000
$ 250,000
$ 16,847,909

$ 37704799
324 t01

The project removes a blighted property currently owned by the Broome County
Land Bank. The property has been off the tax rolls for a number of years. Year
1 taxes as per the PILOT are $134,924 increasing proportionly over a 28 year
term with final taxes being $1,576,830. A significant increase in tax revenue to
the municapality, school district and Broome County.
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